
Fairhaven has served the community for 57 years and provided a home for nearly 3000 residents over 
that time. We want to take a moment to recognize our wonderful sta� that seek to provide the very 
best for all of Fairhaven’s residents.

�is 2024 Annual Report provides an overview of Fairhaven’s �nancials over the past couple of years. 
�ere are continuous challenges for senior living communities, but Fairhaven through steady board 
leadership, strong management, and prudent �nancial planning has been able to maintain solid 
occupancy while maintaining a balanced budget over a multi-year period. Additionally, Fairhaven’s 
endowment has exceeded $3 million in reserves that provide us additional stability.

We also want to take the opportunity to thank our donors who contributed over $330,000 in FY 2024. 
�ank you so much! Over the last 5 years, the generosity of donors like you have provided Fairhaven 
with over $1.5 million to support 1. Building improvements and renovations; 2. Financial assistance 
for residents; 3. Educational reimbursements for sta�; and 4. Our endowment. You help support our 
core mission of providing a comfortable lifestyle and exceptional care which enhances quality of life 
in a manner that glori�es God. We know that all things are possible through Him, and we thank you 
for allowing God to work through your gi�s to bless others.
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Balance Sheets  •  December 31, 2024 and 2023

Statements of Operation
For the years ended December 31, 2024 and 2023

REVENUES, GAINS, AND OTHER SUPPORT

Founder’s fee income
Resident services income

Grant income

Contribution income
Investment & other income

Total revenues, gains, and other support

EXPENSES
Wages and benefits
Food

Taxes

Depreciation

Utilities

Contractual and Outside Services

Repairs and Maintenance

Insurance

Interest
Other

Total expenses

Excess of revenues over expenses

ASSETS

Net property,plant and equipment
Other assets

Total assets

LIABILITIES
Bonds and notes payable
Refundable founders’ fees

Deferred revenue - unearned founders’ fees
Other liabilities

Total liabilities

NET ASSETS
Without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

2024
$1,442,908

$14,627,628

$0

$291,932
$2,513,961

$18,876,429

$10,935,729
$962,498

$1,065,881

$1,778,844

$795,278

$646,264

$206,306

$517,347

$100,955
$975,495

$17,984,597

$891,832

2024
$21,756,565
$6,268,878

$28,025,443

$3,906,552
$2,771,493

$3,999,914
$3,869,420

$14,547,379

$13,448,845
$29,219

$13,478,064

$28,025,443

2023
$1,351,191

$14,362,898

$0

$378,894
$934,443

$17,027,426

$10,536,989
$911,757

$1,037,466

$1,732,320

$711,489

$615,073

$212,873

$425,599

$144,439
$897,479

$17,225,484

($198,058)

2023
$20,344,889

$6,275,241

$26,620,130

$4,348,213
$3,501,882

$4,072,557
$2,111,246

$14,033,898

$12,557,013
$29,219

$12,586,232

$26,620,130

 
During 2024, Fairhaven Christian Retirement Center incurred hail damage to certain roofs on its campus.  �e loss on impairment was $71,516, which is 
recorded in other expenses. An insurance claim for the damage was �led and a gain of $1,492,754 was recorded in other income.

�e accompanying condensed �nancial data as of December 31, 2024 and December 31, 2023 and for the years then ended were derived from the audited 
�nancial statements as prepared by Wip�i LLP. �e data should be read in conjunction with the auditor's report thereon.



2024 Donor Recognition
�omas and Debra Abbott
Tor Andaas
Arne and Donna Anderson
Kevin and Amy Anderson
Owen and JoEllen Anderson
Sandra Anderson
Wendell Anderson
Douglas Anderson
Dorothy Anderson
Karen Anderson
Anderson Toyota of Rockford
Mary Anderson-Hendershot
Area Mechanical, Inc.
Cynthia Arnold
Rev. and Mrs. Arnold Conrad
Audio Engineering, Inc.
Automatic Fire Systems, Inc.
Donna Bartlett
Debbie Bassett
Cindy Baumgardner
Margaret Behmer
Gregory Behn
Gary and Judy Belter
Benchmark Flooring
Shirley Bennett
Louise Berg
Njaal and Synnove Berge
Dorothy Berger
Charles Berglund
John Bergman
Mary Bergstrom
James Binder, Sr.
Lawrence and Phyllis Bishop
Mary Blanck
Tom and Sue Bleed
John Borseth
Kevin and Linda Boyer
Rodney and Gail Brady
Douglas and Susan Brainard
Barbara Bremer
Steven and Janet Brien
Neil and Sandi Brogren
Michael and Sharon Bukovitz
Paul and Terri Burnell
Terry and Brenda Buzzard
Curt and Debra Carlson
Darryl and Millie Carlson
Mark and Nancy Carlson
Robert and Sylvia Carlson
Charlene Carlson
Trudy Carlson
Cheryl Carlson
June Carlson
Dale Drake and Elaine Carlson-Drake
Joan and Lawrence Cesa
Carol Chambers
Dorothy Chick
Harris and Betty Chien
Dicksee and Shoko Chien
John and Rebecca Christensen
Paul and Nancy Christianson
Joseph Clinton III
Stephen and Julie Clum
Joyce Conrad
Richard and Shirley Cook
Monica Craig
Tom and Connie Cwynar

Mark and Linda Dach
JoAnn Davis
David Deetjen
Joyce and James Dellorto
Eleanor DeNure
Harry Dermody
Gladys DeWeerdt
�elma Dickson
Lori Dider
Lymon and Carol Didrichsons
Carol Dixon
John Dixon
Linda Doherty
Evelyn Eckberg
Stephen Eckberg
Susan Eclov
Paul Egeland
Dorothy Ekberg
Patricia Ellison
Cathy and Nick Engelsen
Entre Computer Solutions, Inc.
Gary and Lynn Erickson
Steven and Ellen Erickson
Donald Erickson
Joan Erickson
Evangelical Free Church of American 
Foundation
Tom and Cathy Ewing
Fairhaven Gi� Shop
Fairlaner's Council
Mary Fausett
Ebba Fewell
First Evangelical Free Church
Norman and Ingeborg Fisher
Fitzgerald Funeral Home and 
Crematory, Ltd.
Corliss Forstrom
Nicholas Franzen
David and JoAnne Fries
Ferde and Jayn Fritsche
Gallagher Williams-Manny, Inc
Debra Ganzel
David Gauger
Mary Ann Gaunt
Richard Gettle
Robert and Ann Gibbons
Bradley and Susan Gilbaugh
�omas and Teresa Gri�th
Guler Appliance Company
Esther Gustafson
Larry Gustafson
Parker and Judy Hafstedt
Hope Hafstedt
Melinda Hagerman
Pat Hanks
Maureen Hannon
Deane and Shirley Hansen
Faith Ann Hanson
James and Janice Harness
Kevin Harvey
Beverly Hawkinson
Pamela Hemenway
Janice Henrickson
Christine Hintzsche
Darcee Hocking
Sally Hollingsworth
David and Karen Holmertz

Keith Holmertz
Charles and Gwen Holsinger
Arleen Hood
Betty Lois Howell
Donna Hubble
Howard Hulme
Suzanne Hulten
Wayne Hussong
Janet Hyland
Karen Ippen
Michelle Irwin
Keith and Tricia Jeske
John Evans Construction Co.
Elinor Johne-Nelson
Owen and Beverly Johnson
Robert and Lois Johnson
David and Carolyn Johnson
Rev. Glenn S. Johnson
Barbara Johnson
Beth Johnson
Garnett Johnson
Steven Johnson
Ardeth Johnson
Diane Johnson
Greg Johnson
Janice Johnson
Beth Johnson
Audrey Kaalaas
Dean and Cheryl Keal
Phyllis Ketcham
Gregory Kinberg
Kind Group Sta�ng
Gary Knosp
Gerald Knuth
Darrell and Carmen Koelper
David Krantz
Marty and Sheryl Kroeker
Joyce Lane
Margaret Lanier
Eulalie Larsen
Martin and Judy Larson
Wilma Larson
Larson & Darby, Inc.
Lawrence Clayton & Associates LLC
Julie Leese
Stephen and Natalie Lehnert
Delos and Kathleen Lewis
�omas and Mary Lewis
Margo and Nick Licari
Michelle Lind
Gary and Karin Lindberg
Bruce and Dorothy Lindblade
Brian and Susan Lindquist
Charles and Lois Lindstrom
A. Anderson Lloyd
Dean and Jill Lundgren
Martin and Linda Lurvey
Larry and Nancy Lyman
Julie Maher
Will and Barbara Maines
Richard and Jacqueline Mansen
Marco Technologies, LLC.
Cynthia Mathiesen
Betty McConoughey
Gloria McDonald
Deborah McDonald
Craig Meier



2024 Donor Recognition (cont.)

In Memory of...

Meijer
Darrell and Lynn Middleton
Midland States Bank
Ellen Miller
Susan Moers
Jan Mosher
Jean Moyer
Gregory and Jeanne Mulrooney
W. Frank and Elizabeth Nelson
David and Kelly Nelson
Dirk and Laura Nelson
Marilyn Nelson
Sharon Nelson
Rosemarie Niedermann
Sandra Niggemann
David and Linda Norberg
Barbro Nordmark
Curtis Noreen
Daniel and Connie Nyberg
Randi Nyman
Je�rey and Gail Nyquist
Brian and Barbara Ogne
Jack and Bonnie O'Hara
Dennis and Muriel Olenik
Donald and Luaine Oleson
Betty Oleson
James and Ulla Olson
Fred C Olson Funeral & Cremation 
Services
Ortho Illinois
Jean Ortland
James and Sandra Parrish
Elizabeth Parrish
Pearson Plumbing & Heating
Gerry Pedersen
Steven and Christine Peterson
Pierce Laminated Products, Inc.
Douglas and Susan Piske
Dawn Porter
Doris Powell
Dietmar and Sue Puetz
Steven Rachke
Carolyn Ra�ensperger
Brad and Diana Reardon

Frances Reck
Jonathan and Cherie Reese
Faith Reese
Powerback Rehabilitation
JoAnne Reid
Pauline and Robert Reierson
Je� and Carol Reierson
Timothy and Stephanie Reierson
Al and Lil Richert
Barbara Riggs
Katherine Rippentrop
Kelley Rippentrop
Loren Rippentrop
Frances Robb
Rock River Disposal Services, Inc.
Jean Rockwell
Jonathan Roen
M. Nelson Rogene
John and Betty Roska
Wayne and Nancy Ryford
John and Patricia Salisbury
Dwight and Judy Samuelson
Gregory Sandberg
Bruce and Linda Sandstrom
Eileen Schilling
Charles and Louann Schlueter
Schmeling Construction Company
James and Linda Schou
Ruth Schroeppel
Becky Searle
Sebert Landscaping Company
Paul and Amy Seiler
Penny Sessions
Virginia Sharp
Doug Shaw
Sharon Shields
Steven Sjogren
Paul and Sharon Skrudland
David and Idalla Smith
Dorothy Smith
Solveig Smith
Virginia Snyder
Juan and Dianne Soria
Joe and Roxanne Sosnowski

Ruth Stahl
Warren and Mary Lynn Staley
Stenstrom Companies
Roger and Gail Stoeckel
Nora Frances Stoneman
Janet Stukenberg
Donald and Joann Sutton
Michael and Maureen Sutton
Dwight and Crystal Swanson
Dr. Armer Swanson
Valentina Szczepanski
Dr. Joiner Terry
Rose Marie �omas
Gary and Suzanne �ompson
Sheldon and Karen �ompson
Bruce �ompson
Leroy and Nancy �omson
Lila �or
John and Patricia Timmerwilke
Total Plumbing & Heating
Bob Trojan
Dennis and Jill Trowbridge
Julie Turnquist
Joe Ulllman
Rita Versendaal
Sharon Vinson
Randy and Liz Voorhies
John Watts
Jill Weberg
Maureen Wedman
Isabell Wegner
Eugene and Carolyn Wheeler
Richard and Carolyn Wheeler
David and Lynn Wiles
Je�rey and Phoebe Wilhelm
Willett, Hofmann & Associates, Inc.
Gary and Mary Winters
Mike and Cyndi Wolf
Donald Wresch
R. Ivan and Doris York
Carol Zaugg
Lynn Zaugg
Mark and Kimberley Zierke

Sandra Barnum
Clinton Baumgardner
Hilda Behn
Lucille Brundine
Lyman Didrichsons
Rolf Egeland
Carol Firman
Marilyn Glans
John Hagberg
Nathan Hale
Neil Hamilton
Gary Hollingsworth
Richard Holmin
Carolyn Johnson
Grace Johnson

Janice E. Johnson
Evelyn Krantz
David E. Nelson
Gwendolyn Nowak
Peter Nutley
Elizabeth Parrish
Ingrid Pautsch
Inga Sandberg
Lorraine Seagren
Sylvia Staley
Edwin Stevens
Sandra Supinger
Lois Sutton
Viola Voorhies
Edward and Marilyn Wyss


